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(LQ� QXQ� VFKRQ� PHKU� DOV� ��� -DKUH� DQGDXHUQGHU� 8PJHVWDOWXQJVSUR]H � DOOHU� JHVHOOVFKDIWOLFK
UHOHYDQWHQ�)HOGHU�KDW�DXFK�GHQ�%LOGXQJVVHNWRU�GXUFK�HLQH�HLQVHLWLJH�$XVULFKWXQJ�DXI�VFKQHOOH
NRPPHU]LHOOH� 9HUZHUWEDUNHLW� HUID W�� GHU� VLFK� JHLVWLJH� ,QKDOWH� XQG� LGHHOOH� %HVWUHEXQJHQ
EHGLQJXQJVORV� XQG� RKQH� GLH� JHULQJVWHQ� (LQZHQGXQJVP·JOLFKNHLWHQ� XQWHU]XRUGQHQ� KDEHQ�
6ROFKH� DXFK� YRQ� LKQHQ� VHOEVW� KHUEHLJHI½KUWH� XQG� JHOHQNWH� (QWZLFNOXQJHQ� GLHQHQ�0HGLHQ�
NRQ]HUQHQ�XQG� GDV� LKQHQ� LQ�ZHLWHQ�7HLOHQ� DQJHVFKORVVHQH�9HUODJVZHVHQ� GD]X�� RIWPDOV� QXU
ZHQLJ� DQ� GLH� *UXQGODJHQ� KHUDQI½KUHQGHV�� DOVR� REHUIO¥FKOLFKHV� RGHU� JDU� YHUPHLQWOLFKHV
:LVVHQ�� 6FKHLQ�� RGHU� +DOEELOGXQJ�� LGHRORJLVFK� JHI¥UEWHV� XQG� LQ� SURSDJDQGLVWLVFKHU�:HLVH
XPJHVWDOWHWHV�XQG�GDKHU�SROLWLVFK�NRUUHNW� JHQDQQWHV�:LVVHQ�HIIHNWKHLVFKHQG�XQG� LQ� VSLHOH�
ULVFKHU� $XIPDFKXQJ� DOV� QHXGHXWVFK� VR� EH]HLFKQHWHV� (GXWDLQPHQW� LQ� )RUP� YRQ� %½FKHUQ�
=HLWVFKULIWHQ��)LOPHQ�RGHU�&RPSXWHUVSLHOHQ�P·JOLFKVW� JHZLQQEULQJHQG�XQG�DXI�.RVWHQ�GHV
,QKDOWV�� GHU� JU½QGOLFKHQ� 5HFKHUFKH� RGHU� PDQFKPDO� DXFK� GHU� 9HUJ½WXQJ� GHU� $XWRUHQ� ]X
YHUPDUNWHQ��,Q�'HXWVFKODQG��GDV�O¥QJVW�QLFKW�PHKU�GHQ�$QVSUXFK�I½U�VLFK�UHNODPLHUHQ�NDQQ�
HLQH� .XOWXUQDWLRQ� ]X� VHLQ�� REOLHJW� GLH� 9HUEUHLWXQJ� IXQGLHUWHU� DXIEHUHLWHWHQ�:LVVHQV� KHXWH
YRUUDQJLJ� QXU�PHKU� HLQHU� VFKUXPSIHQGHQ�$Q]DKO� YRQ� HLQ� 1LVFKHQGDVHLQ� IULVWHQGHQ� .OHLQ�
YHUODJHQ�RGHU�NODVVLVFKHQ�:LVVHQVFKDIWVYHUODJHQ��'DUDXV�HUNO¥UW�HV�VLFK��GD �VLFK�HLQHU�7KH�
PDWLN�ZLH�GHU�'DUVWHOOXQJ�XQG�9HUPLWWOXQJ�GHU�HXURS¥LVFKHQ�6FKULIWNXOWXU�GHU�OHW]WHQ�-DKU�
KXQGHUWH�ZRKO�NDXP�HLQ�DXI�3URILWPD[LPLHUXQJ�DQJHOHJWHV�.RQVRUWLXP�DQ]XQHKPHQ�JHZLOOW
JHZHVHQ�Z¥UH�
$XVZHLVOLFK�GHV�9RUZRUWHV�OLHJHQ�GLH�%HZHJJU½QGH�GHV�+HUDXVJHEHUV�XQG�0LWDXWRUV�I½U�GLH
.RQ]HSWLRQ�GHU� 
)LEHO�GHU�9·ONHU�(XURSDV
�SULP¥U�LP� 
���$QEOLFN�KHXWLJHU�GHXWVFKHU�.LQGHU�
XQG� 6FKXOE½FKHU� ���� ,FK� KDWWH� LPPHU� GDV� *HI½KO�� XQV� Z½UGH� LQ� XQVHUQ� 6FKXOE½FKHUQ� HLQH
6FK·QKHLW�YRUHQWKDOWHQ����
�
,P�*UXQGH�VH\�GLHV�%XFK�HLQH�9HUQHLJXQJ�YRU�GHP�N½QVWOHULVFKHQ
XQG�NXOWXUHOOHQ�6FKDIIHQ�XQVHUHU�9RUIDKUHQ�

1DFK� HLQHP� DXV� 3ODW]JU½QGHQ� OHLGHU� HWZDV� NQDSS� JHUDWHQHQ� (LQOHLWXQJVWHLO�� GHU� DEHU� GHP
$SSHWLW� DXI� ZHLWHUH� ,QIRUPDWLRQHQ� ]XU� (QWVWHKXQJ�� 9HUZDQGWVFKDIW� XQG� $XVIRUPXQJ� YRQ
$OSKDEHWHQ�XQG�]X�VFKULIWOLFKHU�$XVJHVWDOWXQJ�GXUFKDXV�I·UGHUOLFK�LVW��IROJHQ�GUHL�JOHLFKDUWLJ
JHJOLHGHUWH��ZHQQJOHLFK�LQ�GHU�7LHIHQVWUXNWXU�KHWHURJHQ�DXV]XI½KUHQGH�.DSLWHO�]XU�YRUQHKP�
OLFK� MHZHLOV� GHU� ZHVWOLFKHQ� +¥OIWH� (XURSDV� ]X]XRUGQHQGHQ� GHXWVFKHQ�� LULVFKHQ� XQG� ODWHL�
QLVFKHQ�6FKULIW��UHSU¥VHQWLHUW�GXUFK�GLH�GHXWVFKH�� LULVFKH�XQG�ODGLQLVFKH�6SUDFKH��(WZDV�YRQ
GHU�VHOEVW�JHVHW]WHQ�/LQLH�DEZHLFKHQG�XQG�YRP�7LWHO�KHU�]XQ¥FKVW�QLFKW�]X�HUZDUWHQ��DEHU�RIW
ELOGOLFK�JXW�GDUVWHOOEDU�XQG�GDKHU�]ZDQJORV�LQ�GHQ�JHVWHFNWHQ�5DKPHQ�SDVVHQG��VFKOLH HQ�VLFK
GLH� %OLQGHQVFKULIW�� GDV� *HE¥UGHQDOSKDEHW�� I½U� DNXVWLVFKH� �EHUPLWWOXQJ� GLH� %XFKVWDELHU�
QDPHQ� XQG� GDV� 0RUVHDOSKDEHW�� XQG� GLH� EHYRU]XJW� LP� QDXWLVFKHQ� %HUHLFK� YHUZHQGHWHQ
:LQNHU��XQG�)ODJJHQDOSKDEHWH� DQ�� DOOHUGLQJV�QXU� I½U�GDV�'HXWVFKH��ZR�GLHVH�½EHU�GLH�KHU�
N·PPOLFKH� 9HUVFKULIWOLFKXQJ� KLQDXVJHKHQGHQ� DOSKDEHWEDVLHUWHQ� .RPPXQLNDWLRQVPLWWHO� LQ
HLQHU�JHVFKORVVHQHQ�)RUP�JUHLIEDU�VLQG��=ZHL�9RUVFKO¥JH�]X�=LHUVFKULIWHQ�VFKOLH OLFK�GLHQHQ
GHU�N½QVWOHULVFKHQ�,QVSLUDWLRQ�
'XUFKZHJV� OLHEHYROO�XQG�DXI�'HWDLOV�YHUVHVVHQ�VLQG�GLH�GUHL�.DSLWHO� ]XU�GHXWVFKHQ�� LULVFKHQ
XQG� ODWHLQLVFKHQ� 6FKULIW� DXVJHDUEHLWHW�� ZREHL� KLQVLFKWOLFK� GHV� 'HXWVFKHQ� GLH� $XVZDKO� GHU
%HLVSLHOZ·UWHU� XQG� GLH� )RUPXOLHUXQJ� GHU� %XFKVWDELHUV¥W]H� EHVRQGHUV� UHLFKKDOWLJ� XQG
DXVJHIHLOW� DXVI¥OOW�� 'LH� %HELOGHUXQJ� GHU� +DXSWEHLVSLHOZ·UWHU� LVW� NLQGJHUHFKW� XQG� WURW]



125%(57�(1'5(6 5H]HQVLRQ�]X�%DQG�����)LEHO�GHU�9·ONHU�(XURSDV

�����

'DUVWHOOXQJ� DXFK� MHW]W]HLWOLFKHU�2EMHNWH� LQ� JODXEKDIW� JU½QGHU]HLWOLFKHP�'XNWXV� DXVJHI½KUW�
3XULVPXV� LQ� 6FKULIW� XQG� 6SUDFKH�ZLUG� VHKU� ZHLW� JHWULHEHQ�� I½U� GDV�'HXWVFKH� HWZD� ZLUG� GLH
5HFKWVFKUHLEXQJ�YRQ�YRU������JHZ¥KOW� �� XQG� WDWV¥FKOLFK�SD W� DVSLULHUWHV� W� DXFK�KHXWH�QRFK
YRUWUHIIOLFK�LQ�GLH�6SUDFKZLUNOLFKNHLW�GHV�'HXWVFKHQ��7URW]GHP�HQWDUWHW�GLHVHU�3XULVPXV�QLFKW
]XP�6HOEVW]ZHFN��VR�GD �DXFK�$NURQ\PH�ZLH� 
8IR
�RGHU�DOLHQHV�:RUWJXW��ZLH� 
&KLS
�RGHU� LQ

$HURELFKRVH
��L�H��$HURELF�+RVH���LKUHQ�3ODW]�ILQGHQ��ZREHL�PDQ�DEHU�JO½FNOLFKHUZHLVH�GDYRQ
$EVWDQG� QLPPW�� DXFK� GHU]HLW� REOLJDWH�� RIW� QXU� GHU� 6LQQHQWVWHOOXQJ� RGHU� 7DWVDFKHQYHU�
VFKOHLHUXQJ�GLHQHQGH�XQG�KRIIHQWOLFK�NXU]OHELJH�$QJOLVPHQ�]X�EHU½FNVLFKWLJHQ��ZLH�VLH�GXUFK
IODW�UDWH��IDFLOLW\�PDQDJHPHQW��UHDO�HVWDWH��SULYDWH�HTXLW\��FRIIHH�WR�JR��VDOH�HWF��JHJHEHQ�VLQG�
)½U� PDQFKH� *HVFKP¥FNHU� HWZDV� ½EHU� GDV� =LHO� KLQDXV� VFKLH W� PDQ� P·JOLFKHUZHLVH� PLW
6FKULIWV¥W]HQ�� GLH� HV� ]X� =HLWHQ� GHU� DOOW¥JOLFKHQ� 9HUZHQGXQJ� GHU� YRUJHVWHOOWHQ� 6FKULIWHQ
QLHPDOV�JHJHEHQ�KDW��XQG� I½U�GLH�DXFK� LQ�=XNXQIW�NDXP� MH�PHKU�EUHLWHUHU�%HGDUI�EHVWHKHQ
ZLUG��ZLH�EHLVSLHOVZHLVH� HLQH� JHEURFKHQH�%ORFNVFKULIW� I½U� GDV�'HXWVFKH� RGHU� HLQH�.XUUHQW�
VFKULIW� I½U� GDV� ,ULVFKH�� VR� EOHLEW� GLHV� HLQ� ([SHULPHQWLHUIHOG� I½U� /LHEKDEHU�PLW� ,QWHUHVVH� DQ
VFKULIWNXQGOLFK� ]ZDU� DXVUHLFKHQG� EHJU½QGEDUHQ� XQG� EHWUDFKWHQVZHUWHQ�� DEHU� GRFK� I½U� GHQ
$OOWDJVQXW]HQ�HKHU�K\SRWKHWLVFKHQ�)UDJHVWHOOXQJHQ�
2KQH� =ZHLIHO� ZXUGH� PLW� GHP� HUVWHQ� %DQG� GHU� 
)LEHO� GHU� 9·ONHU� (XURSDV
� YRQ� (UVFKHL�
QXQJVELOG��*OLHGHUXQJ� XQG�$XVI½KUXQJ� KHU� HLQH� YHULWDEOH� XQG� JHWUHXOLFKH� )LEHO� YRUJHOHJW�
HLQH� EOR H� )LEHO� LP� HQJHU� DXV]XOHJHQGHQ� :RUWVLQQH�� DOV� :HUN� I½U� GLH� -XJHQG� ]XP
VHOEVW¥QGLJHQ� (UOHUQHQ� GHU� ]XU� HLJHQHQ� 6SUDFKH� JHK·UHQGHQ� 6FKULIWNXOWXU� RKQH� MHJOLFKH
1RWZHQGLJNHLW�HUJ¥Q]HQGHU�¥X HUHU� ,QVWUXNWLRQHQ�LVW�HV�GHQQRFK�PLWQLFKWHQ��GD�KLHUI½U�GLH
YRQ�GHQ�$XWRUHQ�VHOEVW�JHVHW]WHQ�$QVSU½FKH�]XJXQVWHQ�ZHLWHUI½KUHQGHU�=LHOH�DEVLFKWVYROO�]X
KRFK� JHOHJW� VLQG�� %HVWHQIDOOV� I½KOW� VLFK� HLQ� (UZDFKVHQHU� SDVVHQGHQ�� DOVR�PLWWOHUZHLOH� UHFKW
KRKHQ� $OWHUV�� EHLP� /HVHQ� LQ� VHLQH� .LQGHU]HLW� ]XU½FNYHUVHW]W�� ZREHL� HU� ]XP� 9HUVW¥QGQLV
VFKRQ� LP� +HUDQZDFKVHQGHQDOWHU� HUZRUEHQHV� :HOWZLVVHQ� YHUZHQGHQ� PX �� )½U� HLQHQ
-XJHQGOLFKHQ� RGHU� JDU� HLQ� .LQG� VLQG� HLQLJH� GHU� RIW� VXEWLO� XQG� PLW� JUR HP�:RUWZLW]� NRQ�
VWUXLHUWHQ� %XFKVWDELHUV¥W]H�� ZLH� 
,Q� ,ULVVHQV� LQGLVFKHP� ,PEL � L W� HLQH� LUUH� ,ULQ� LKUHQ� ,JHO
�

<YRQQH� 6\ULQJ� W\UDQQLVLHUW� DXI� 6\OW� +\¥QHQ� PLW� <RJDJ\PQDVWLN
� RGHU� 
6FKDW]VFKUHLQH
VFKZDQNHQ� VFKZHU� LQ� VFKDXULJ�VFKPDOHU� ,UUZLVFKVFKOXFKW
� RKQH� DXVI½KUOLFKHUH� HOWHUOLFKH
$QOHLWXQJ�VFKOLFKW�QLFKW�HUVFKOLH EDU��¥KQOLFKHV�JLOW�I½U� 
2VNDU�WULQNW�YRQ�VS¥W�ELV� IU½K��RKQH
DE]XVFKODJHQ� XQG�XQUXKLJ� ]X�ZHUGHQ
� LP�7HLO� I½U� GDV� ,ULVFKH�� (V� VLQG� GLHV� I½U� (UZDFKVHQH
JHVFKDIIHQH� 6¥W]H�� PLW� PDO� DXI� OHLVHQ� 3IRWHQ� XQG� PDO� GHUEHU� GDKHUNRPPHQGHP�� VHOWHQ
VFKZDU]�JHI¥UEWHP�+XPRU��PDO�PLW� GHXWOLFK� YHUQHKPEDUHU� ,URQLH�� DQJHUHLFKHUW�PLW� 6NXUUL�
OLW¥WHQ��·IWHUV� YHUVHKHQ�PLW� LP�6FKZLQGHQ�EHJULIIHQHP�:RUWJXW�XQG�0RWLYHQ�DXV�GHU� JU½Q�
GHU]HLWOLFKHQ�*HGDQNHQZHOW�� ELVZHLOHQ�ZLH�9H[LHUV¥W]H� NOLQJHQG�� IRUPXOLHUW�PLW�*HI½KO� I½U
GLH�6DW]PHORGLH�XQG�XQWHU�ZHLWJHKHQGHP�9HU]LFKW�DXI�.DODXHU�XQG�.QLWWHOYHUV��XQG�KLQ�XQG
ZLHGHU�I½KOW�PDQ�VLFK�JDU�DQ�:RUW��XQG�*HGDQNHQVSLHOH�QDFK�$UW�.DUO�9DOHQWLQV�HULQQHUW��'D
LQ�GHQ�%XFKVWDELHUV¥W]HQ�HLQHV�GHU�KHUYRUKHEHQVZHUWHQ�$OOHLQVWHOOXQJVPHUNPDOH�GHV�:HUNHV
]X� ILQGHQ� LVW��P·FKWH�GHU�5H]HQVHQW�]XU�$EUXQGXQJ�PLW� 
(LIULJ� VFKUHLHQG�HLOW�HLQ�:HLE��HLQ
PHLHUHLHLJHQHV�(L�HLQ]XKHLPVHQ
�� 
)HXFKWH�(XWHU�]HXJHQ�KHXWH�YRQ�GHU�6SUHXVWUHXVFKHX�GHU
/HXWH
� XQG� 
+RWWHQWRWWHQWUXSSHQWKHLOH� WURWWHWHQ� WDNWWURPPHOQG� LP� 7UDXHUWULWW
� QRFK� HLQLJH
ZHLWHUH� LQ� ZRUWVSLHOHULVFKHU� RGHU� ODXWPDOHULVFKHU� +LQVLFKW� JHOXQJHQH� ([HPSODUH� ]LWLHUW
ZLVVHQ�
'HU�HUZDFKVHQH�/HVHU�DOVR�ZLUG�LQ�GLHVHP�3XQNW�ZRKO�DXI�VHLQH�.RVWHQ�NRPPHQ��0LW�HLQJH�
KHQGHUHU� $QOHLWXQJ� XQG� $XVOHJXQJ� GXUFK� 9DWHU� RGHU� 0XWWHU� NDQQ� VLFK� DXI� GHP� YRUJH�
]HLFKQHWHQ�:HJH� DEHU� DXFK� HLQ� .LQG� �� HLQ� JHVWHLJHUWHV� (LJHQLQWHUHVVH� YRUDXVJHVHW]W� �� DXI
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EUHLWHU� XQG� YHUO¥ OLFKHU� 0DWHULDOEDVLV� GLH� ]XU� HLJHQHQ� 6SUDFKH� JHK·UHQGH� 6FKULIWNXOWXU
DQHLJQHQ��8P� MHGRFK� ]XGHP�GLH� 6SUDFKJUHQ]HQ� XQWHU�9HUZHQGXQJ� GHU� YRUOLHJHQGHQ�)LEHO
½EHUVFKUHLWHQ�]X�N·QQHQ��EHGDUI�HV�(OWHUQ�PLW�QXU�VHKU�VHOWHQ�DQ]XWUHIIHQGHU�½EHUJUHLIHQGHU
6SUDFK��XQG�6FKULIWNRPSHWHQ]�
7DWV¥FKOLFK�OLHJHQ�DXVJHVSURFKHQ�O·EOLFKH�9HUGLHQVWH�GHU�)LEHO�]XV¥W]OLFK�QRFK�DQ�JDQ]�DQGH�
UHQ�XQG�YRP�7LWHO�KHU� ]XQ¥FKVW�XQHUZDUWHWHQ�6WHOOHQ��3ULP¥U�QHQQHQVZHUW� LVW��GD �KLHU�DXI
HLQHU� VHKU� UHLFKKDOWLJHQ� *UXQGODJH� GLH� $XI]HLFKQXQJ� LP� 1LHGHUJDQJ� EHJULIIHQHQ�� DEHU
HUKDOWHQVZHUWHQ� NXOWXUHOOHQ�� JHLVWLJHQ� ZLH� DXFK� JHGDQNOLFKHQ� (UEHV� JHOHLVWHW� XQG� VRPLW
GHVVHQ�7UDGLHUXQJ� LQV� GLJLWDOH�=HLWDOWHU� HUP·JOLFKW�ZLUG�� ¥KQOLFK�ZLH� GLHV� LQ� DQGHUHQ�.RQ�
WH[WHQ� EHL�9HUVFKULIWOLFKXQJ� QXU�P½QGOLFKHU��EHUOLHIHUXQJ� JHVFKHKHQ� LVW�� ,Q� KLQUHLFKHQGHU
$XVI½KUOLFKNHLW� ZLUG� GHU� *HEUDXFK� GHU� JHEURFKHQHQ� GHXWVFKHQ� 6FKULIW� XQG� GHU� LULVFKHQ
6FKULIW� LQ� DXFK� KHXWLJHU� 9HUVFKULIWOLFKXQJ� DQJHPHVVHQHU�� ZHQQJOHLFK� YRQ� UHIRUPLVWLVFKHU
6HLWH�DOV�VWUHFNHQZHLVH�YHUDOWHW�EHNULWHOWHU�2UWKRJUDSKLH�YHUPLWWHOW��XQG�GLH�$XVZDKO�JHUDGH
GHU� LP� $XVVWHUEHQ� EHJULIIHQHQ� ODGLQLVFKHQ� 6SUDFKH� DOV� 5HSU¥VHQWDQW� I½U� GLH� ODWHLQLVFKH
6FKULIW� NDQQ�QXU� DOV� JHVFKLFNW� EHWUDFKWHW�ZHUGHQ�� I½U� GLH� JHULQJI½JLJH� KHXWLJH�$XVGHKQXQJ
GHV� J¥OLVFKHQ� .XOWXUNUHLVHV� ZDU� GLH� NDQRQLVFKH� 6SUDFKDXVZDKO� GLH� JHJHEHQH�� 8QG� VR� HQW�
VWHKW�� DOV� VHNXQG¥UHV�9HUGLHQVW�� HLQ�PXOWLOLQJXDOHV�.RUSXV�� ZHQQ� DXFK� GLH��EHUWUDJEDUNHLW
]ZLVFKHQ�GHQ�6SUDFKHQ�QLFKW�DQ�DOOHQ�6WHOOHQ�GXUFKJ¥QJLJ�VDW]��RGHU�ZRUWZHLVH�JHZ¥KUOHLVWHW
ZHUGHQ�NDQQ��ZDV�PHLVW�VSUDFKHQLPPDQHQW�XQG�HLQHU�JODWWHQ��EHUVHW]XQJ�JHVFKXOGHW�LVW��,Q
.RQVHTXHQ]� GHU� JHZ¥KOWHQ� 9RUJHKHQVZHLVH� ZHUGHQ� XQWHU� 6FKULIWHQ� XQG� 6SUDFKHQ� 4XHU�
YHUELQGXQJHQ�WUDQVSDUHQW�JHPDFKW��GLH�DQVRQVWHQ�QXU�HUVFKZHUW�DXIVS½UEDU�JHZHVHQ�Z¥UHQ�
XQG�HV�ZHUGHQ�)LEHOQ�I½U�6SUDFKHQ�EHUHLWJHVWHOOW��EHL�GHQHQ�GLHVHV�0LWWHO�VFKULIWVSUDFKOLFKHU
'DUVWHOOXQJ�DXIJUXQG�]X�JHULQJHU�'RNXPHQWDWLRQ�ZLH�DXFK�SROLWLVFKHU�9RUJDEHQ�XQG�VSUDFK�
OHQNHQGHU�0D QDKPHQ�XQWHUVFKLHGOLFKHU�,QWHQWLRQHQ�ELVODQJ�JHIHKOW�KDW�
1DW½UOLFK� ILQGHQ� VLFK� GLH� RIIHQEDU� XQYHUPHLGOLFKHQ� XQG� GDKHU� YHU]HLKEDUHQ�$XVZLUNXQJHQ
GHV�GLJLWDOHQ�6FKULIWVDW]HV��ZLH�0HKUIDFKOHHU]HLFKHQ�� RGHU� JHOHJHQWOLFK� VFKOLFKWH�7LSSIHKOHU
�sOLPS� JJ½��sOXPS� LP� LULVFKHQ� 7HLO� DXI� 6�� ����� JUDYLHUHQGH� KDQGZHUNOLFKH� RGHU� LQKDOWOLFKH
0¥QJHO� ZDUHQ� I½U� GHQ� 5H]HQVHQWHQ�� GHU� DOOHUGLQJV� GHQ� LULVFKHQ� XQG� GHQ� ODGLQLVFKHQ� 7HLO
QLFKW�LQ�DOOHQ�(LQ]HOKHLWHQ�]X�ZHUWHQ�YHUPDJ��QLFKW�DXV]XPDFKHQ��(LQHQ�VHKU�NULWLVFK�HLQJH�
VWHOOWHQ� /HVHU� PDJ� GLH� +HWHURJHQLW¥W� LQ� GHU� 7LHIH� GHU� 'DUVWHOOXQJ� GHU� XQWHUVFKLHGOLFKHQ
$OSKDEHWVFKULIWHQ� VW·UHQ�� ZDV� ZHLWJHKHQG� PRUSKRV\QWDNWLVFK� EHJU½QGEDU� LVW�� IHUQHU� HLQH
EHYRU]XJW� H[HPSODULVFKH� 'LVNXVVLRQ� YRQ� 3K¥QRPHQHQ�� VWDWW� HLQH� DEVWUDNWH� %HVFKUHLEXQJ
DQ]XVWUHEHQ�� GLH� PDQFKPDO� GHQ� (UZDFKVHQHQ� LP� DQJHVSURFKHQHQ� /HVHUNUHLV� KLOIUHLFK
JHZHVHQ�Z¥UH��REZRKO�GLH�H[HPSODULVFKH�+HUDQJHKHQVZHLVH�HLQHU�)LEHO�VLFKHUOLFK�DQJHPHV�
VHQHU�HUVFKHLQW��6R�EOHLEW�HV�I½U�GHQ�%HWUDFKWHU�ZHLWJHKHQG�XQQDFKYROO]LHKEDU��ZDUXP�EHL�GHU
%HVSUHFKXQJ�GHU�6FKULIW�
$QPXWKXQJHQ
�DXI�GHQ�6HLWHQ�������PDQFKH�%XFKVWDEHQVHJPHQWH
URW�DXVJH]HLFKQHW�VLQG��ZDV�EHL�GHU�)O¥PPFKHQ�
$QPXWKXQJ
�I½U�GLH�KHEU¥LVFKH�6FKULIW�QRFK
UHFKW�WUHIIHQG��GDQDFK�DEHU�]XQHKPHQG�XQGXUFKVFKDXEDU�HUVFKHLQW��RGHU�ZDV�HV�PLW�GHQ�I½QI
DXVJHZLHVHQHQ�3RVLWLRQHQ�EHLP�)ODJJHQDOSKDEHW�DXI�VLFK�KDEHQ�VROO��$XFK�IHKOW�I½U�JDQ]�ZH�
QLJH�%XFKVWDEHQ�RGHU�LKUH�9HUELQGXQJHQ�HLQH�HLJHQH�ELOGOLFKH�'DUVWHOOXQJ��]�%��I½U�FK�LP�GHU
GHXWVFKHQ�6FKULIW�]XJHGDFKWHQ�7HLO��ZR�GRFK�HLQ�&KDP¥OHRQ�½EHUDXV�]LHUHQG�JHZHVHQ�Z¥UH�
'D �PDQ�PHKU�½EHU�GLH� HXURS¥LVFKHQ�$OSKDEHWVFKULIWHQ� HUIDKUHQ�P·FKWH�� DOV� LQ� HLQHP�DOV
)LEHO� NRQ]LSLHUWHQ� %XFK� 3ODW]� ILQGHQ� NDQQ�� LVW� QLFKW� DOV�0DQJHO�� VRQGHUQ� DOV� 9HUGLHQVW� ]X
ZHUWHQ��ZHU�WLHIHU�LQ�GLH�7KHPDWLN�HLQGULQJHQ�P·FKWH��PX �DXI�6HNXQG¥UOLWHUDWXU�]XJUHLIHQ�
DXI�GLH�LQ�KLQUHLFKHQGHP�0D H�YHUZLHVHQ�ZLUG��7URW]GHP�Z¥UH�I½U�K¥XILJHU�EHQXW]WH��QLFKW
GHP� $OOWDJVJHEUDXFK� HQWVWDPPHQGH� %H]HLFKQXQJHQ� HLQ� QLFKW� ]X� NOHLQHV� *ORVVDU� I½U� GHQ



125%(57�(1'5(6 5H]HQVLRQ�]X�%DQG�����)LEHO�GHU�9·ONHU�(XURSDV

�����

JHSODQWHQ�]ZHLWHQ�%DQG�Z½QVFKHQVZHUW��GD�QLFKW�MHGHU�HWZD�PLW�GHP�%HJULII�
*URWHVNH
�RGHU
DQGHUHU� VFKULIWVSH]LILVFKHU� 0HUNPDOH� HLQH� 9RUVWHOOXQJ� YHUELQGHW�� �KQOLFK� ZLH� GLHV
DQVDW]ZHLVH� DXI� 6�� ��� I½U� GLH� GHXWVFKH� 6FKULIW� GXUFKJHI½KUW� ZLUG��Z¥UH�ZHLWHUKLQ� HLQH� ]ZDU
QLFKW� LQ� DOOH� (LQ]HOKHLWHQ� JHKHQGH�� DEHU� GHQQRFK� DXVI½KUOLFKHUH� $EKDQGOXQJ� ]X� GHQ
$QSDVVXQJHQ� YRQ�$OSKDEHWVFKULIWHQ� DQ� GLH� GXUFK� VLH�ZLHGHUJHJHEHQHQ� 6SUDFKHQ� �.\ULOOL]D
I½U� 7XUNVSUDFKHQ� RGHU� ODWHLQLVFKH� 6FKULIW� I½U� VODZLVFKH� 6SUDFKHQ�� 9HUZHQGXQJ� YRQ
'LDNULWLND��DXFK�I½U�URPDQLVFKH�6SUDFKHQ��I½U�GHQ�)ROJHEDQG�$QUHJXQJ�XQG�'HVLGHUDWXP�
'DV�8QWHUIDQJHQ�PX � YRQ�GHU�$QODJH�KHU�� DOV� 
)LEHO� GHU�9·ONHU�(XURSDV
�� GHQ�%HJULII� GHU
NODVVLVFKHQ�)LEHO�QRWZHQGLJHUZHLVH�VSUHQJHQ��(LQ]HOVSUDFKOLFK�EOHLEW�HV�HLQH�GHQ�(LJHQW½P�
OLFKNHLWHQ�GHU�9HUELQGXQJ�YRQ�6SUDFKH�XQG�]XJHRUGQHWHU�6FKULIW�DXVJHOLHIHUWH�XQG�GDKHU�PDO
PHKU�� PDO� ZHQLJHU� VXEWLOH� ZRUWVSLHOHULVFKH� 'DUVWHOOXQJ�� GLH� LQ� GHU� =XVDPPHQVFKDX� HLQHQ
VWDUNHQ�HLJHQHQ�5HL]�HQWZLFNHOW��'LHVHU�SRVLWLYH�(LQGUXFN�ZLUG�YHUVW¥UNW�GXUFK�GLH�DXIZHQ�
GLJH�$XVVWDWWXQJ�XQG�GLH�¥VWKHWLVFKHQ�*HVWDOWXQJVHOHPHQWH�GHV�%XFKHV��GLH�]XV¥W]OLFK�ELEOLR�
SKLOH� 6DPPOHU� DQVSUHFKHQ� ZHUGHQ�� ZLH� GLH� YLHUIDUELJ� EHGUXFNWHQ� XQG� GUHLIDFK� JHSU¥JWHQ
(LQEDQGGHFNHQ��GLH�DXFK�KLVWRULVFK�DXIVFKOX UHLFKHQ�.DUWHQ�]XU�9HUEUHLWXQJ�YRQ�6FKULIWHQ
DXI� GHQ� LQQHUHQ�(LQEDQGVHLWHQ�� GLH� VROLGH� )DGHQKHIWXQJ� XQG� GHU� LQ� KRFKZHUWLJHP�2IIVHW�
'UXFN�DXVJHI½KUWH�XQG�LQ�VLFK�VWLPPLJH�6DW]�DXI�JHGLHJHQHP�3DSLHU��+¥WWH� LFK�GLHVHV�%XFK
QLFKW� ]XHUVW� DOV� 5H]HQVHQW� JHVHKHQ�� VRQGHUQ� DOV� %HVXFKHU� HLQHU� %XFKKDQGOXQJ� ]XU� +DQG
JHQRPPHQ�� VR� K¥WWH� LFK� HV� HLQLJH� 0LQXWHQ� DXIPHUNVDP� GXUFKJHEO¥WWHUW�� XP� HV� GDQDFK
XQVFKO½VVLJ� LQV�5HJDO�]XU½FN]XVWHOOHQ��:HJHQ�GHU�(LQ]LJDUWLJNHLW� LQ�=XVDPPHQVWHOOXQJ�XQG
$XIEHUHLWXQJ�GHU�GDUJHERWHQHQ�,QKDOWH�Z¥UH�LFK�DP�Q¥FKVWHQ�7DJ�QRFKPDO�KLQJHJDQJHQ��XP
HV�VFKOLH OLFK�QDFK�+DXVH�PLW]XQHKPHQ�
$XI�GHQ�EHUHLWV�LP�(QWVWHKHQ�EHJULIIHQHQ�]ZHLWHQ�7HLO��GHU�EHL�JOHLFKHP�$XIEDX�XQG�$XVVWDW�
WXQJ�ZLH�GHU�HUVWH�7HLO�YRUQHKPOLFK�GHP�RVWHXURS¥LVFKHQ�5DXP�]XJHZDQGW� LVW��ZRPLW�GDQQ
GLH�JHVDPWH�HXURS¥LVFKH�6FKULIWNXOWXU�LQ�JOHLFKDUWLJHU�:HLVH�DEJHELOGHW�YHUI½JEDU�VHLQ�ZLUG�
ELQ� LFK� DXIJUXQG� GHU� ½EHU]HXJHQG� DQJHOHJWHQ� 6WUXNWXU� GHV�:HUNHV� JHVSDQQW�� QLFKW� ]XOHW]W
DXFK�ZHJHQ�PDQFKHU�GDGXUFK�YLHOOHLFKW�GHXWOLFKHU�VLFKWEDU�ZHUGHQGHQ�%H]½JH�]ZLVFKHQ�GHP
-LGGLVFKHQ� XQG� GHP� JHUPDQLVFKHQ� E]Z�� VODZLVFKHQ�.XOWXUNUHLV�� RGHU� LQQHUKDOE� GHU� EHLGHQ
RUWKRGR[�EHHLQIOX WHQ�6FKULIWNXOWXUHQ��6LFKHUOLFK�N·QQHQ�GDQQ�DXFK�I½U�GDV�*ULHFKLVFKH�XQG
GDV� 5XVVLVFKH� GHU� ]DULVWLVFKHQ�� JJI�� GHU� VRZMHWLVFKHQ� (SRFKH� GLH� ½EHU� KHUN·PPOLFKH� 9HU�
VFKULIWOLFKXQJ� KLQDXVJHKHQGHQ�$OSKDEHWH� LKUHQ� GHXWVFKHQ�(QWVSUHFKXQJHQ� DXV� GHP� HUVWHQ
%DQG�DQ�GLH�6HLWH�JHVWHOOW�ZHUGHQ�
0LW�HLQHP�=HLWJHLVW��GHU�NXOWXUHOOHQ�(UUXQJHQVFKDIWHQ�XQG�GHUHQ�JHWUHXOLFKHU�$XI]HLFKQXQJ
½EHUKHEOLFK� EHVWHQIDOOV� QDFKUDQJLJH� %HGHXWXQJ� ]XJHVWHKW�� ZLUG� VLFK� GDV� JHSODQWH� *HVDPW�
ZHUN� ZLH� DXFK� VHLQ� QXQ� YHU·IIHQWOLFKWHU� HUVWHU� 7HLO� JHHLJQHW� ]X� UHLEHQ� ZLVVHQ�� =ZDU� JLOW
GLHVHP�=HLWJHLVW�HLQH�)LEHO�GHU�9·ONHU�(XURSDV�DOV�DQDFKURQLVWLVFK��DEHU�JHUDGH�GHVKDOE� LVW
VLH�]HLWJHP¥ �

:HQGHOVWHLQ��LP�$XJXVW������
1RUEHUW�(QGUHV�


